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Debt Charges Summary

Purpose Maturity Date . o
Loan Name of P = 3 o Council Annual |Provincial Annual
. (Water, Original Principal (dd-month-
Number Creditor Payment Payment
Roads: etc. |
p I .
| PO pll:f’ LOC $135,000.00 $12.000.00
7D . | .
. Prime plus S-yr term Feb
; ate % .00
{Cunéulldldlr.,d | 50, $143,490.00 078 $34.140
s 4 . 1
#04 Fire Truck| _/ $26,068.00 [-Mar-2024 $1,440.00
# : Prime plus -
Uit lad  Leibteploa Roads| $113,880.00 1-Jul-2024 $5.765.00
semi-annual 2% g
b t 1 Ul LUZ cdSe
Backhoe 5-yr term, buy $34,536.00
1 1 | hack €49 000
| | 4
—4 & ¥

s87,881.00

BEFORE CONTINUING:

ILS/ 1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the appropriate
boxes in section *“7.1 Debt Charges From All Sources™ of *7.0 FISCAL SERVICES™ on Page 6.

2. Transcribe the above total of “Provincial Annual Payment™ to sub-section 4.1.2 *Provincial Portion of Debt Charges” found
in the section 4.1 Provincial Government Grants and Subsidies™ on Page 1 1.
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1.0 GENERAL GOVERNMENT 3 M)

1.1 Council

1.1.1. Remuneration for Councillors =—==—====ccememm e oo $0.00

1.1.2. Travel —mmmmemem e e
Total 1.1 Council -=—=-=mmm- T T EEIETETTTTITIII——, |
1.2 General Administration

1.2.1. Salaries —=--emmmmm e e | $146,000.00

1.2.2. Employee Benefits =----mmmmmm oo oo e $7,500.00

1.2.3. Payroll Burden ========m e e e e e $16,000.00

1.2.4. Travel ——mmmmmme e e e e e e e o $1,000.00

1.2.5. Supplies ==mmmmmmm e e oo $8,000.00

1.2.6. Purchased Services (other than Insurance) ===-======eecccmemomammm e $4,000.00

1.2.7. Professional Services =====-==mmm e e $15,000.00

1.2.8. INSUIrANCe =—=—mmm e e e e e e o —--—------: $24,000.00
Total 1.2 General Administration-—--—eeeeeemm e S ———— - $221.,500.00
1.3 Municipal Elections & By-elections- - e e T — - $1.000.00
1.4 Property Assessment Services T ——— $16,000.00
1.5 Common Services |

1.5.1 Engineering ServiCes ====-mmmmmmmmmm e e e e e e

1.5.2 General Maintenance =---=====mmmm e e e

1.5.3 Professional Development and Training --=-----emmmmmmmm e $2,000.00

1.5.4 Public Relations ======mmmm e e e
Total 1.5 Common Services e T $2,000.00
TOTAL 1.0 GENERAL GOVERNMENT - e ] $240,500.00
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2.0 PROTECTIVE SERVICES

(

2.1 Fire Protection - e : ————-—--—-—-—--:--—-{ _S;,mumn
2.2 Emergency Preparedness and ReSponse ———==mmmmmm e e e e _I——

2.3 Animal and Pest Control --—-- - - e e - SE—— $1,000.00
2.4 Municipal Enforcement -------- e -

2.5 Other Protective Services and Inspections ——=-—-eeeemeeeeem-- —— . $1,000.00
TOTAL 2.0 PROTECTIVE SERVICES m e e { $32,000.00

3.0 TRANSPORTATION SERVICES

3.1 Vehicle and Fleet Maintenance o —— - $27,000.00
3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etC. ====meeammmmamma oo e $15.,000.00

3.2.2 Snow Removal - $3.,000.00

3.2.3 Street Lighting - mm e e e e $10,000.00

3.2.4 Traffic ServICES ==--=rmmmmm e e e e |
Total 3.2 Road TransSport ==seeeeeeem e RO —— $28,000.00
3.3 Public Transit e e e —- — 4
3.4 Other Transportation Services ------ e —————————————————
TOTAL 3.0 TRANSPORTATION SERVICES -emcememm e -----------* $55,000.00
4.0 ENVIRONMENTAL HEALTH 4 Ank
4.1 Water Supply - e —{ $53,000.00
4.2 Sewage Collection and Disposal ~----=--eeeeceu-- SV —— - ,_.__J
4.3 Garbage and Waste Collection and Disposal —=— e ] $41,000.00
4.4 Other Environmental Health Services ~———=ceeeemmaaa-- e
TOTAL 4.0 ENVIRONMENTAL HEALTH =ememmmcmmm e $94,000.00
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5.0 PLANNING AND DEVELOPMENT

R— .

5.1 Planning and Zoning --- —mmm e e l $5,000.00
5.2 Community Improvement and Development —=-- e e l_ $1,500.00
5.3 Regional Development -—-----mcememmee e N s e e -|
5.4 Tourism and Marketing ------ - e e e e e e e o
5.5 Other Planning and Development -—=---enee--- ———— . R D
TOTAL 5.0 PLANNING AND DEVELOPMENT -memmmmm e e - -----ﬂ $6,500.00
6.0 RECREATION AND CULTURAL SERVICES o
6.1 Recreation AdminiStration =————eeeem e e ———— R—— —-‘
6.2 Recreation Facilities

6.2.1 Recreation and Community Centres =-====mmmmmmmmmm oo «I $4,500.00

6.2.2 Parks, Playgrounds etC. ==—=mmmmmmm e $500.00

6.2.3  Stadium =mmme e e e e

6.2.4 SwImmING POO] ~==mmmm e e e e 1
Total 6.2 Recreation Facilities R $5,000.00
6.3 Cultural Facilities ~—=-=emmmmmmmmm- - s ———— e S -
6.4 Recreation and Cultural Programs, Activities etc. - $1,000.00

6.5 Other Recreation and Cultural Services

TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES seeccccsssccnscomccmananamnansnmmnans ol $6,000.00]
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7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment ------eeeeee o e

7.1.2 Provincial Annual Payment ------=-mmmemmmmmm e

Total 7.1 Debt Charges From All Sources

L& % % ¥ 2 _E __E__3§ 2 3 X % _E

$87,881.00|(Sec page 2)

(See page 2)

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes. Fees & Charges ----======man--
7.2.2 Operating Deficit of Prior Year -----e-e-secccmccccocccaoomaacanano-

7.2.3 Accumulated Deticit Reduction Plan -=---=ememmmmmmmeeeeee

7.2.4 Discounts, Losses, AllOWANEES ————sw—sammssmmmo oo

7.2.5 Capital Expenditure Out of Revenue:

$87,881.00

$12,000.00

. N S S

$14,000.00

$200.00

7.2.5.1 Canada Community Building Fund (Gas Tax) ----------

$25,000.00

7.2.5.2 Canada Community Building Fund Top Up (Gas Tax) |

7.2.5.3 All Other (please provide list) ~=-=-===mmmmmmemmmm e

Total 7.2.5 Capital Expenditure Out of Revenue ------meeeeee-

7.2.6 Authorized Transfers to Reserves & Other Funds:
7.2.6.1 Canada Community Building Fund (Gas Tax) -------

$25,000.00

7.2.6.2 All Other (please provide list) ------=--——-ccccemeeee—.

=

Total 7.2.6 Authorized Transfers to Reserves & Other Funds ---=-=---

Total 7.2 Transfers to Authorized Reserves and Other Funds --——-——---

7.3 Bank Charges & Other Fiscal Services -

TOTAL 7.0 FISCAL SERVICES

$51,200.00

$4,018.80

$143,099.80

TOTAL EXPENDITURES

$577,099.80
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(1.0 TAXES AND RELATED REVENUES

Revenues

1.1 Property Tax Information

1.1.1 Residential Property Info.

i |

Assessed Values

Number of
Properties |

Tax Rate

Total Tax

1.1.1.1. Mil Rate Method

—_— q

$19.785.300

112

$£98.926.50

1.1.1.2. Minimum Tax

Method

F

T

231

1.1.1.3. Residential Grants

in Lieu

1.1.1.4. Residential Exempt

Progcr’(ics

1

Total Residential Property

Info -

$19,785,300|

343

$640.00

$147,840.00

$246,766.50

1.1.2 Commercial/Non-
Residential

Assessed Values

. Number of .
_ Properties

Tax Rate

Total Tax

1.1.2.1. Mil Rate Method

T

1.1.2.2. Minimum Tax
Method

4

1.1.2.3. Minimum Tax
Method

1.1.2.4. Non-Residential
Grants

1.1.2.5. Tax Agreements

1.1.2.6. Non-Residential
Exempt

$650.00

$1,950.00

Total Commercial/ o . S aeniad
Non-Residential ====eeemeeeemaaaaee-- 1 B ‘ | o
Number of .
1.1.3 Vacant Land Assessed Values ,D Tax Rate Total Tax
_ Properties
1.1.3.1. Minimum Rate . ’ |
86 $100.00 $18.600.00

Method
Total Vacant Land ~—-—==eeeeammaaadq 186 Sls.ﬁuu.uﬂl
Total 1.1 Property Tax

_ > $19,785,300 532 $267.316.50
Information----------cemcmmmmmmemeeo 1 3

BOX A
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1.2 Water and Sewage Tax Information

1.2.1 Residential Water and Sewage

# Household

Tax Rate

Total Tax

Units
o [
1.2.1.1. # of Households (Not Connected) _
1.2.1.2. Water and Sewage Tax
[.2.1.3. Water Tax Only (if Separate Tax) 219 365 $79.935.00
1.2.1.4. Sewage Tax Only (if Separate Tax)
:
1.2.1.5. Other Residential W/S Tax -
Total Number of Household Units e - 219
Total 1.2.1 Residential W/S Tax =--==-eeememmacaaea. e e $79,935.00
| # Comm, / |
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units

[

}

1.2.2.1. # of Commercial/Non-Residential Units
(Not Connected)

1.2.2.2. Water and Sewage Tax

1.2.2.3. Water Tax Only (1f Separate Tax)

1.2.2.4. Sewage Tax Only (if Separate Tax)

1.2.2.5. Other Commercial/Non-Residential
W/S Tax

1.2.2.6. Industrial & Institutional W/S
(c.g. Fish Plants, Hospitals)

Total # of Comm./Non-residential Units ———=eeemmmmmmmaaeo

— S ——— —— —

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

Total 1.2 Water and Sewage Tax

$79,935.00

BOX B
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1.3 Other Tax Information

# Assessed

1.3 Other Taxes Tax Rate Total Tax
the Tax

1.3.1. Poll Tax

1.3.2. Business Tax $6.100.00

$20,500.00

1.3.3. Utility Tax

1.3.4. Municipal Utility (Sales) Tax

1.3.5. Direct Seller Tax

1.3.6. Other Authorized Taxes

Total 1.3 Other Taxes —-——- e T S S — - $26.600.00
BOX C
Grand Total 1.0 Taxes and Related Revenue === e - $373,851.50

(Total of Boxes A, B and O)
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2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees ~—--——-mmmmmmmmmeeeem e -I $65,170.00

2.2 Recreation and Cultural Services ~—=——-eceaeeaaeeee e

2.3 Transportation Services -------- S — s i

2.4 Fire Protection Service Fees = e e -1. ;_u},,uuu_m}

2.5 Animal and Pest Control Fees -----mmeeeeee- R ——— S .._l

2.6 Tipping Fees ——————mmmmm e ——— i T — .l

2.7 Water SUPPlY e e e - J

2.8 Other Sales of Goods and Services == $1,000.00

TOTAL 2.0 SALES OF GOODS AND SERVICES -—---- S — A e -| $96.170.00
3.0 OTHER REVENUE FRW’SOURCE§: | _—_ 3 -'_.
3.1 Assessments, Levies, Fees and Charges === e -~ SS,H[HLHH-

3.2. Rental Income - O — ———_ $3.000.00

3.3 Interest from Investments ----- S — R —

3.4 Interest Collected on Overdue Accounts ——--mmmemmmemm e ——- ~| $3,000.00

3.5 Other Revenue From Own Sources ————-==mmmmmmemmmeeeeee S DEEUR—— -

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES - --{ $9,000.00
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4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant ———==--=mmeme e oo e $56,673.52

4.1.2. Provincial Portion of Debt Charges ========ccaaamaaacoamccoo e | ‘{Suc- page 2)
J

4.1.3. Provincial Gas Tax ReVENUE =====mmmmmmmm oo e $15,768.22) \,

4.1.4. Other Provincial Grants and Subsidies (Please attach list)-------------——--—- l #
|

Total 4.1 Provincial Government Grants and Subsidies ~——————eeemecamammmmmm e ._]

$72,441.74

4.2 Federal Government Grants and Subsidies

4.2.1. Canada Community Building Fund (Gas Tax) -----==-==cemcemmemm oo l $25,777.00

1

4.2.2. Canada Community Building Fund Top Up (Gas Tax) --------=-meeeeemeeeue)

4.2.3. Other Federal Grants and Subsidies
(please provide [18t) ==mmmemmmmm e e

Total 4.2 Federal Government Grants and Subsidies-————=——=cmmmmmm e e - $25,777.00
TOTAL 4.0 GOVERNMENT TRANSFERS ~— e S — l $98.218.74

5.0 OTHER TRANSFERS

S5.1. Operating Surplus of Prior Year -—---eemmeemmee--. e m———— __I

5.2. Transters from Authorized Reserves

TOTAL 5.0 OTHER TRANSFERS -—--meeeeeu - ——- ——

,! TOTAL REVENUE '

$577,240.24
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Please Calculate the Debt Servicing Ratio (DSR):

[Debt Servicing Ratio (DSR)

i i

Step 1: Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6) ~—------——- $87,881.00
Local Revenue 1

| Total Taxes and Related Revenue (Page 9 )--===-mmmmmm s e e e e e e $373,851.50
Local Revenue l . _

. Total Sales of Goods and Services (Page 10)---=--me-meceemeencnmmmm-- - T — $96,170.00
[Local Revenue

) Total Other Revenue from Own Sources (Page [0)--esemmmmmme e e e $9.000.00

: : |
Total Local Revenue —=—=—meenuu-- e —————————— - —--------] $479,021.50
Municipal Operating Grant (MOG) (4.1.1. Page 11) ---- T 1{ $56,673.52
Provincial Gas Tax Revenue (4.1.3. Page 11) e e —-J $15,768.22
Debt Servicing Ratio B s | 16%

Step 2: DSR Calculation

$87.881.00 . ( 1,021.50 + $56,673.52 + §15.768.22 )
Municipal Local MOG Provincial Gas
Debt Revenue Tax Revenue
o 16%
DSR (%)
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Summary of The Municipal Budget Submission Form

Name of R——— "
Municipality own of Small Point to Adam's Cove Budget Year

2024

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals of the
five main revenue sources and the total revenues are found in the appropriate boxes below.

Expenditures

1.0 General Government —==———cce e J $240,500.00

2.0 ProteclivVe SErVICES sr=smrrammrerereeeens seneaenmnmnmmmmmm————-——"_ - $32,000.00

3.0 Transportation Services —---—----memmmmmece————————————— e e B $55,000.00

4.0 Environmental Health -~ e e ] s';t.t,,l:u}n.nﬂ1

5.0 Planning and Development ==———mmmmmm oo $6,500.00

6.0 Recreation and Cultural Services ~=======-cmcea oo eeeeeee. $6,000.00

7.0 Fiscal Services =====ememmemmmmmm e e $143,099.80

Total EXxpenditures == —-mmmmm e e J $577,099.80
Revenues

1.0 TaXeS ~===cmmm e e e e e e ] $373,851.50

2.0 Sales of Goods and Services =======mmmmmm e o] $96,170.00

3.0 Other Revenue From Own Sources ======eeemma oo o | $9,000.00

4.0 Government Transfers ====eeeeemm oo oo e $98,218.74

5.0 Other Transfers ————————- s e e e ————————

Total Revenues -----------------—-—-----—-—--------—-——------------------; ------------- | $577,240.24
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